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Dear Shareholders, 

The Chinese Year of the Horse has met the high expectations placed on it within the first half of the year. We are within reach of our goal of 

raising earnings and revenue by more than 25% in 2014, thanks in no small part to the signing of nine Phase II and III deals. We have, in other 

words, already surpassed the eight big deals from 2013. Our most important goal – to increase the total value of big deals (US$ 0.5 million - 

US$ 50 million) by 80% each year while simultaneously increasing the value of the average big deal year-on-year – is well within our reach for 

2014. Most of the deals were posted at the end of the first half of the year, and so only 14% were recognised as revenue. Furthermore, due to 

high demand, we are trying to spread out new iTWO license big deals over the quarters from Q3/2014 to Q4/2015.  

We have also focused more consulting resources on pre-marketing and sharply reduced consulting revenues in favour of 2014 software 

revenues in the first half of the year. Software and software-related service revenues increased 16.9% (after adjusting for currency effects) in 

the second quarter. We expect this trend to pick up speed in the second half of the year. We have received extremely positive feedback on bids 

for large, strategically important projects that we expect to win and recognise as revenue in 2014. 

We were very satisfied to see our M&A strategy unfold successfully in 2014, along with the full integration of our new teams and the iTWO 

technology. We even brought in the biggest iTWO contract in RIB AG's entire tenure in the United States: a US Phase II (over US$ 4 million) 

iTWO big deal. The iTWO brand now has a major reference customer in California. We assume that the US team will supply more profitable 

deals in the months to come. EBITDA increased 29.6% to € 9.2 million in the first half of the year, while earnings per share rose 55.6%, from 

€ 0.09 to € 0.14. Net profit was € 5.1 million (previous year: € 3.3 million). RIB's EBITDA margin has returned to approx. 34%. 

Increased share capital 10% (€ 12.50): Based on much greater demand and the vibrant health of the international financial markets, we 

increased our holdings of cash and cash equivalents by US$ 65 million to US$ 180 million by means of a secondary equity offering (SEO). We 

are now in an excellent position for the next phase in our development. 

6D technology: We will introduce the iTWO 6D big data technology in 2015. We are integrating the design (3D), time (4D) and costs (5D) not 

only for production, but also for the use phase. Up to 80% of the costs are incurred during use. Consequently, when we simulate production 

costs, it is extremely important to also simulate use or operating costs. Decisions, especially those dealing with design and materials, are mostly 

based on total costs of ownership over the entire lifecycle. 

Immediately following the SEO, we integrated our first cloud company. It works on collaboration software as well as 6D. Furthermore, our new 

iTWO team in Copenhagen can effectively cater to growing demand for iTWO solutions in Northern Europe. We expect to win attractive iTWO 

contracts in this region. We assume that other high-performing international and German teams will join the RIB Group. We plan to continue on 

our successful trajectory with 80% deal growth in 2015 and are setting our course accordingly. 

Dear Shareholders, 

RIB stands for Revolution In Building. We are making good progress towards our goal in the Chinese Year of the Horse: to develop a large, 

successful and global IT company by 2020.  

Thank you for your trust and commitment to our company 

 

 

              

 
 

  

Thomas Wolf Michael Sauer Dr. Hans-Peter Sanio 
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RIB on the Capital Market 

RIB shares experienced very positive development in the two quarters of 2014 and performed well above the benchmark index TecDAX. On 

30 June 2014 the Xetra closing price was € 13.15 per share, which corresponds to an increase of about 71 per cent since the beginning of the 

year. Currently the RIB share is rated "buy" by four analysts (UBS, Equinet, Berenberg and Hauck & Aufhäuser). RIB continued to gain ground 

in the TecDAX rankings and ended the quarter ranked 24th by market capitalisation. Herewith RIB has a good chance to be included into the 

TecDax in the course of the forthcoming regular index revision. 

RIB share price performance 01.01.2014 – 30.06.2014 

Key Figures 

€ million unless otherwise indicated 30.06.2014 30.06.2013 Change 

Software and software-related service revenue* 21.0 18.8 11.7% 

Total revenue** 27.6 26.9 2.6% 

EBITDA 9.2 7.1 29.6% 

as % of revenue 33.9% 26.4% 

EBIT 6.4 4.6 39.1% 

as % of revenue 23.6% 17.1% 

Profit after tax 5.1 3.3 54.5% 

R&D expenses 7.0 6.0 16.7% 

Average number of employees 584 544 7.4% 

Liquid funds and available-for-sale securities*** 86.7 82.1 5.6% 

Equity*** 146.2 142.7 2.5% 

Equity ratio*** 78.8% 80.2% 

* Software and software-related service revenues in 2014, after adjusting for currency effects (€ -0.3 million). 
** Total revenue in 2014, after adjusting for currency effects (€ -0.5 million). 
*** Presentation of previous year as of December 31, 2013.
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Consolidated interim management report 

A. Results of operations, financial position and net assets 

Profit after tax increases 54.5% to € 5.1 million in the first half of the year 

Thanks to a successful second quarter, software and software-related service revenues* increased 16.9% to € 10.4 million after adjusting for 

currency effects (previous year: € 8.9 million). In the first half of the year, after adjusting for currency effects, total revenues** rose to € 27.6 

million (previous year: € 26.9 million) although only 14% of the 7 closed Phase II / III deals (“Big Deals”) could be booked. In the current financial 

year 2014 until today more big deals have been signed then in financial year 2013 in total.  

Deferred maintenance revenues increased 21.6%, from € 8.8 million to € 10.7 million. As expected, consulting revenues dropped to € 6.5 million 

as a result of the reorganisation of the US consulting business (previous year: € 8.1 million). This occurred because some resources are still 

being used for iTWO pre-sales activities, as planned. 

* [Software and software-related service revenues in 2014, after adjusting for currency effects (€ -0.2 million)]

** [Total revenue in 2014, after adjusting for currency effects (€ -0.5 million)] 

EBITDA increases 29.6% to € 9.2 million - EBITDA margin above 33 % again 

In the first six months, profit after tax reached € 5.1 million (previous year: € 3.3 million). This translates into an increase of 54.5%. In other 

words, already 41% of the overall annual target had been reached by the halfway point of this year (previous year: 36%), as in the previous 

year. EBITDA stood at € 9.2 million (previous year: € 7.1 million) with an EBITDA margin of 33.9%. 

R&D expenses during the reporting period increased 16.7% to € 7.0 million (previous year: € 6.0 million) due to the strengthening of our 

development teams in the cloud solutions segment. The R&D ratio before capitalisation, depreciation, amortisation and impairment amounted to 

25.8% (previous year: 22.3%).  

Selling and distribution costs stood at € 6.3 million (previous year: € 6.2 million). Administrative expenses amounted to € 3.0 million (previous 

year: € 2.8 million). The average number of employees increased to 584 employees (previous year: 544 employees). The increase was primarily 

due to an increase in development capacity for the development of Web-based solutions. 

Cash and cash equivalents, including securities at approx. € 87 million 
Equity ratio stands at 79% 

The RIB Group generated a net cash flow from operating activities of € 11.6 million (previous year: € 12.7 million) in the first half of the year. Net 

cash flow from investing activities totalled € -5.3 million (previous year: € 12.3 million) in the reporting period. The previous year's amount 

included inflows from fixed-interest securities in the amount of € 16.2 million. Net cash flow from financing activities of € -2.2 million includes 

primarily the dividend payment. In the previous year, this item included payments for the acquisition of treasury shares (€ -3.6 million) and the 

dividend payment (€ -5.3 million). 

After dividend payments, cash and cash equivalents including fixed-interest securities stood at € 86.7 million (31 December 2013: € 82.1 

million). Equity increased to € 146.2 million (31 December 2013: € 142.7 million), and so the equity ratio stood at 78.8% (31 December 2013: 

80.2%). 

Trade payables amounted to € 1.4 million (31 December 2013: € 1.2 million). Trade receivables fell to € 10.0 million (31 December 2013: € 10.2 

million). 

B. Opportunity and risk report 

The main opportunities and risks associated with the probable development of the RIB Group are outlined in the consolidated management 

report as at 31 December 2013. 



  

Consolidated interim financial statements | Interim Report Jan – Jun 2014 | RIB Software AG 

 

  

   5 

  

Consolidated interim financial statements 

Consolidated income statement 

For the period: 01.01.2014 to 30.06.2014 

€ thousands unless otherwise indicated 

 Note 
2nd quarter 

2014 
2nd quarter 

2013 
6 months  

2014 
6 months  

2013 

Revenue (4) 13,330 12,834 27,122 26,943 

Cost of sales  -5,472 -5,438 -10,850 -11,180 

Gross profit  7,858 7,396 16,272 15,763 

Other operating income  2,504 -131 2,706 810 

Selling and distribution costs  -3,042 -2,973 -6,340 -6,206 

Administrative expenses  -1,482 -1,395 -3,003 -2,824 

Research and development expenses  -1,454 -1,025 -2,980 -2,426 

Other operating expenses (5) -103 -384 -260 -480 

Finance income  79 201 164 316 

Finance costs  -54 -136 -162 -237 

Profit before tax  4,306 1,553 6,397 4,716 

Income tax expense  -760 -580 -1,335 -1,461 

Profit after tax  3,546 973 6,062 3,255 

Profit attributable to owners of parent  3,546 973 5,062 3,255 

Earnings per share:      

Diluted and basic (7) 0.10 € 0.03 € 0.14 € 0.09 € 
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Consolidated statement of comprehensive income 

For the period: 01.01.2014 to 30.06.2014 

€ thousands 

2nd quarter 
2014 

2nd quarter 
2013 6 months 2014 6 months 2013 

Profit after tax 3,546 973 5,062 3,255 

Components reclassified with no effect on profit and loss: 

Revaluations 7 -44 14 -89 

Income tax in connection with components that are not reclassified -2 13 -4 27 

Other consolidated comprehensive income after taxes for components reclassified 
with no effect on profit and loss 5 -31 10 -62 

Components reclassified in subsequent periods with an effect on profit and loss: 

Exchange differences 722 -2.223 669 -722 

Changes in value of available-for-sale securities 0 -39 17 -91 

Income tax in connection with components that are reclassified -3 6 -2 22 

Other consolidated comprehensive income after taxes for components reclassified 
with an effect on profit and loss 719 -2.256 684 -791 

Other consolidated comprehensive income after taxes 724 -2.287 694 -853 

Total consolidated comprehensive income 4,270 -1,314 5,756 2,402 

of which attributable to owners of the parent company 4,270 -1,314 5,756 2,402 

Consolidated statement of financial position as of 30.06.2014 and 
31.12.2013 

€ thousands 

Note 30.06.2014 31.12.2013 

Goodwill (8) 38,690 38,180 

Other intangible assets 34,234 32,435 

Property, plant and equipment 6,207 6,108 

Investment property 4,910 5,031 

Prepaid land lease payments 916 936 

Other assets 51 51 

Deferred tax assets 465 427 

Total non-current assets 85,473 83,168 

Trade receivables 9,978 10,233 

Available-for-sale securities (9) 3,780 3,761 

Other assets 3,460 2,353 

Cash and cash equivalents 82,908 78,378 

Total current assets 100,126 94,725 

Total assets 185,599 177,893 
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€ thousands 

Note 30.06.2014 31.12.2013 

Issued capital 38,715 38,715 

Treasury shares -6,240 -6,240 

Capital reserves 80,790 80,768 

Legal reserves 56 56 

Accumulated other comprehensive income -2,392 -3,086 

Retained earnings 35,221 32,397 

Equity attributable to owners of parent 146,150 142,610 

Non-controlling interests (10) 0 67 

Total equity 146,150 142,677 

Pension provisions 3,157 3,182 

Other finance liabilities (11) 7,800 10,805 

Deferred tax liabilities 8,276 8,081 

Total non-current liabilities 19,233 22,068 

Trade payables 1,364 1,237 

Provisions for income taxes 3,068 2,428 

Other provisions 296 306 

Accruals 2,380 2,733 

Deferred revenue 11,339 4,242 

Finance lease obligations, current portion 0 1 

Other financial liabilities 7 9 

Other liabilities 1,762 2,192 

Total current liabilities 20,216 13,148 

Total liabilities 39,449 35,216 

Total equity and liabilities 185,599 177,893 
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Consolidated statement of changes in equity 

For the period: 01.01.2014 to 30.06.2014 

€ thousands 

Accumulated other comprehensive income 

Issued 
capital 

Capital 
reserves 

Legal 
reserves 

Changes in value of 
available-for-sale 

securities 

Foreign 
currency 

translation 
reserve Revaluations 

Treasury 
shares 

Retained 
earnings 

Equity 
attributable to 

owners of parent 

Non-
controlling 

interests 

Total equity 
according to 
consolidated 
statement of 

financial 
position 

As of 1 January 2013 38,715 80,620 47 91 543 -133 -202 28,687 148,368 0 148,368 

Profit after tax   -     -     -   -     -     -     -   3,255 3,255  -  3,255 

Other comprehensive income   -   -   - -69 -722 -62   -      - -853  -  -853 

Total comprehensive income 0 0 0 -69 -722 -62 0 3,255 2,402 0 2,402 

Share buybacks - - - - - - -3,361 - -3,361 - -3,361 

Dividends paid   -     -     -   -     -     -     -   -5,336 -5,336  -  -5,336 

As of 30 June 2013 38,715 80,620 47 22 -179 -195 -3,833 26,606 141,803 0 141,803 

As of 1 January 2014 38,715 80,768 56 -19 -2,954 -113 -6,240 32,397 142,610 67 142,677 

Profit after tax   -     -     -   -     -     -     -   5,062 5,062 - 5,062 

Other comprehensive income   -   -   - 15 669 10   -   - 694  -  694 

Total comprehensive income 0 0 0 15 669 10 0 5,062 5,756 0 5,756 

Share buybacks   -     -     -   -     -     -   -   -   -  -  - 

Sale of own shares   -   -   -   -     -     -   -   -     -     -  - 

Dividends paid   -     -     -   -     -     -     -   -2,238 -2,238  -  -2,238 

Other changes   -   -23 -   -     -     -     -    - -23 -67 -90 

Share-based remuneration - 45 - - - - - - 45 - 45 

As of 30 June 2014 38,715 80,790 56 -4 -2,285 -103 -6,240 35,221 146,150 0 146,150 
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Consolidated statement of cash flows 

For the period: 01.01.2014 to 30.06.2014 

€ thousands 6 months 2014 6 months 2013 

Cash flows from operating activities:   

Profit before tax 6,397 4,716 

Adjustments for:   

Depreciation and impairment of property, plant and equipment 301 173 

Amortisation and impairment of intangible assets 2,417 2,285 

Depreciation of investment property 69 0 

Changes in allowance for impairment of trade receivables -4 -78 

Other non-cash items -2,398 -278 

Interest expense and other finance cost 162 237 

Finance income -164 -316 

 6,780 6,739 

Working capital adjustments:   

Increase/decrease(-) in provisions and accruals -388 -255 

Increase(-)/decrease in receivables and other assets -922 163 

Increase/decrease(-) in trade payables and other liabilities 6,705 6,454 

Cash generated from operations 12,175 13,101 

Interest paid 0 -16 

Interest received 88 292 

Income taxes paid -695 -711 

Net cash flows from operating activities 11,568 12,666 

Proceeds from the disposal of non-current assets 9 21 

Purchase of property, plant and equipment -465 -304 

Purchase/production of intangible assets -4,018 -3,629 

Purchase of consolidated companies net of cash acquired -890 0 

Purchase(-)/sale of available-for-sale securities 65 16,239 

Net cash flows from investing activities -5,299 12,327 

Dividends paid -2,238 -5,336 

Cash outflow for share buybacks 0 -3,631 

Cash outflow for repayment of other financial liabilities -2 -5 

Cash paid for finance leases -1 -35 

Net cash flows used in financing activities -2,241 -9,007 

Change in cash and cash equivalents impacting on cash flow 4,028 15,986 

Cash and cash equivalents at the beginning of the period 78,378 49,266 

Currency-related change in cash and cash equivalents 502 -67 

Cash and cash equivalents at the end of the period 82,908 65,185 

Composition of cash and cash equivalents   

Cash and bank balances, unrestricted 81,183 61,717 

Cash and bank balances, restricted 1,725 3,468 

Total 82,908 65,185 
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Notes to the consolidated interim financial statements 

1. Corporate information 

This condensed consolidated interim financial statement of RIB Software AG (the “Company”) and its subsidiaries (collectively the “Group”) was 

drawn up according to the regulations of the International Financial Reporting Standards (IFRS). It complies in particular with the IAS 34 

regulations “Interim reporting”. 

The condensed consolidated interim financial statement has not been subjected to auditing inspection or a general audit. 

Our business activity is in some respects subject to seasonal fluctuations.  

In the past the revenue in the fourth quarter tended to be higher than in the individual preceding quarters. The interim results can therefore only 

be regarded as an indicator for the results of the entire financial year. 

This condensed and unaudited consolidated interim financial statement should be read with the audited IFRS consolidated financial statements 

of RIB Software AG as of 31 December 2013. 

Due to the representation of the numbers in € thousands, rounding differences may arise in individual items. 

   

2. Accounting policies 

In drawing up the consolidated interim financial report the same accounting policies and calculation methods were used as in the consolidated 

financial statements as of 31 December 2013. 

   

3. Consolidated group 

The group increased its share in RIB Cosinus Solutions GmbH, Mannheim, from 70% to 100% during the report period. Relevant details on this 

are in section (10). 

In the reporting period, the group stepped up its interest in RIB US Cost Incorporated, Atlanta, USA (RIB US Cost) from 61.675% to 93.585%. 

Information on this subject is available in section (11). 

In all other respects the consolidated companies are unchanged compared to the conditions described in the group financial reporting on 31 

December 2013. 

   

4. Revenue 

Revenue breaks down as follows: 

€ thousands 

 6 months 2014  6 months 2013  

Software licences 6,433 6,073 

Software as a service / cloud 3,460 3,919 

Total software licences and software as a service / cloud  9,893 9,992  

Maintenance 10,720 8,823 

Consulting 6,509 8,128 

Total revenue  27,122 26,943  
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The total software licence revenue is subdivided as follows: 

€ thousands 

 6 months 2014  6 months 2013  

iTWO Key Account  1,291 507 

iTWO Mass Market 2,833 2,769 

SaaS / Cloud 3,460 3,919 

Legacy Products 2,309 2,797 

Total software licences and software as a service / cloud  9,893 9,992  

 

5. Other operating expenses 

Other operating expenses include foreign exchange expenses arising from cash and cash equivalents, foreign currency differences due to 

intercompany consolidation and other expenses not attributable to the functional positions. 

   

6. Expenses for employee benefits and number of employees 

Expenses for employee benefits 

€ thousands 

 6 months 2014 6 months 2013 

Wages and salaries 13,023 13,099 

Social security and pension costs 2,440 2,491 

Total 15,463 15,590 
 

 

Average number of employees 

 6 months 2014 6 months 2013 

General administration 74 61 

Research and development 239 207 

Sales and distribution 99 84 

Support/Consulting 172 192 

Total 584 544 
 

 

7. Earnings per share – basic and diluted 

Basic earnings per share are determined by dividing the net income for the period allocable to the shareholders by the weighted average 

number of bearer shares outstanding during the period. 

During the reporting period the weighted average of shares in circulation is 37,298,655. 

€ thousands unless otherwise indicated 

 6 months 2014 6 months 2013 

Profit after tax 5,062 3,255 

Weighted average of shares in circulation 37,298,655 38,266,227 

Earnings per share (diluted and basic) 0.14 € 0.09 €  
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8. Goodwill 

€ thousands 

 30.06.2014 31.12.2013 

License / Software Segment 25,323 25,025 

SaaS / Cloud Segment 6,461 6,221 

Professional Services Segment 4,083 4,069 

GZ TWO development unit 2,823 2,865 

Total 38,690 38,180 
 

 

The change in carrying amounts by € 510 thousand was attributable to currency translation effects of goodwill held in local currency, which were 

recognised outside profit or loss. 

   

9. Available-for-sale securities 

Available-for-sale securities comprise short-term sovereign bonds of Singapore and corporate bonds of foreign companies in US dollars. The 

fair values of the sovereign bonds and corporate bonds are based on quoted prices on an active market. 

   

10. Non-controlling interests 

The group acquired the remaining outstanding shares in RIB Cosinus Solutions GmbH, Mannheim, through a contract dated 27 March 2014 for 

a purchase price of € 90 thousand and thus increased its share in the company from 70% to 100%. Because the group already held control of 

the subsidiary company before the acquisition of the outstanding shares, the acquisition was treated as a self-funded capital transaction without 

an impact on income. 

   

11. Other financial liabilities 

Under the agreement dated 30 April 2014, the group acquired further interests amounting to 31.91% in RIB US Cost. The purchase price, which 

contains a fixed component and a performance-related component in the form of an earn-out agreement, amounts to a maximum total of € 

1,276 thousand.  Of the item total, € 890 thousand were paid in the report period. 

When the original shareholding was acquired in the financial year 2012, a forward agreement was concluded for the outstanding interests. As a 

result, the group could not evade taking over the outstanding interests, and therefore no minority interests were presented in the consolidated 

financial statements. Rather, the obligation to take over the outstanding interests resulted in the recognition of a financial liability. 

The actual purchase price for the interests acquired in the report period is lower than the expected purchase price underlying the measurement 

of the financial liability. This resulted in other operating income amounting to € 2,116 thousand. The financial liability as of 30 June 2014 which 

concerns the outstanding liabilities in connection with the interests in RIB US Cost that have already been acquired as well as those that are still 

outstanding, amounts to € 1,204 thousand. 
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12. Segment information 

Please refer to section (8) of our consolidated financial statements for the 2013 financial year for information on the basis of our segment 

reporting and notes on the segments. 

The tables below show the segment revenue, segment results and reconciliations with the revenue shown in the consolidated income statement 

and comprehensive income. 

€ thousands 

6 months 2014 

 License / Software SaaS / Cloud Prof. Services Total 

Total revenue, external sales 17,153 3,460 6,509 27,122 

Cost of sale -4,869 -334 -5,647 -10,850 

Research and development expenses -2,165 -815 0 -2,980 

Segment profit (EBIT) 10,119 2,311 862 13,292 

Interest income and expense    2 

Other unallocated income and expenses    -6,897 

Profit before tax (EBT)    6,397 

Income Tax Expense    -1,335 

Profit after tax    5,062 
 

   

€ thousands 

6 months 2013 

 License / Software SaaS / Cloud Prof. Services Total 

Total revenue, external sales 14,896 3,919 8,128 26,943 

Cost of sale -3,461 -362 -7,357 -11,180 

Research and development expenses -1,551 -875 0 -2,426 

Segment profit (EBIT) 9,884 2,682 771 13,337 

Interest income and expense    79 

Other unallocated income and expenses    -8,700 

Profit before tax (EBT)    4,716 

Income Tax Expense    -1,461 

Profit after tax       3,255 
 

The other non-allocated income and expenses include other operating income, general management expenses, sales and marketing costs and 

other operating expenses. 

   



  

Consolidated interim financial statements | Interim Report Jan – Jun 2014 | RIB Software AG 

  

  

   14 

  

Geographic information 

Revenue by geographic area (based on the location of customers) breaks down as follows: 

€ thousands 

 6 months 2014 6 months 2013 

EMEA (Germany, Europe, Middle East and Africa) 19,667 16,215 

APAC (Asia Pacific) 2,336 2,398 

North America 5,119 8,330 

Total revenue 27,122 26,943 
 

   

 

13. Events after the balance sheet date  

On 14 July 2014, the Executive Board of RIB Software AG, with the approval of the company's Supervisory Board, adopted a resolution for a 

capital increase of 10% of the share capital from approved capital. Under exclusion of the subscription right of the old shareholders, the 

company's capital stock was increased by € 3,871,541.00 from € 38,715,420.00 to € 42,586,961.00. The 3,871,541 new shares were offered to 

institutional investors within the scope of an accelerated book-building procedure in Germany and other European countries on 14 and 15 July 

2014. The capital increase was placed on 15 July 2014 at a price of € 12.50 per new share. At the same time, two million shares were placed 

from the portfolio of old shareholders, which also included the members of the company's Executive Board. The purpose of the transaction is to 

increase the free float and the liquidity of the company's shares.  The company plans to use the net issue proceeds amounting to approximately 

€ 46.7 million for the further expansion, especially through the acquisition of software providers with a comparable or complementary service 

offer. Furthermore, the company plans to invest in big data technology, such as the co-sharing of HPDC (high performance data centre), and in 

in-memory database technology. 

Under the agreement dated 22 July 2014, the group acquired the remaining interests amounting to 25% in RIB CADX Pty Limited, Sydney, New 

South Wales, Australia. A total of 159,312 treasury shares of RIB Software AG are to be transferred in return. Measured at the price on 22 July 

2014, the consideration would amount to approximately € 1,674 thousand. The transfer of the acquired interests and of the consideration has 

not yet taken place. Therefore, the exact amount of the consideration will be determined only after the publication of this interim report. 

With the contract of the 25 July 2014 RIB Group acquired 100% of the shares in Byggeweb A/S, Copenhagen, Denmark. The consideration 

includes € 7,100 thousand as fixed components, payable immediately upon conclusion of the transaction, as well as a maximum of 

€ 3,000 thousand as so-called “earn-out components”, depending on the company’s operating result in the financial year 2014. Furthermore, 

880,000 new shares of RIB Software AG are to be transferred from a planned increase of capital in kind. Assessed based on the market value 

on 25 July 2014, this part of the consideration would amount to around € 9,583 thousand, so that the consideration would total 

€ 19,683 thousand when the earn-out conditions come into force. The transfer of the acquired interests and of the consideration had still not 

taken place by the time this interim report was drawn up. Therefore, the exact amount of the consideration will be determined only after the 

publication of this interim report. Byggeweb A/S offers web-based solutions for project and facility management (6D technology). 
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Declaration of the Legal Representatives 

We hereby confirm that to the best of our knowledge, the interim consolidated financial statements give a true and fair view of the net assets, 

financial position and results of operations of the Group and the interim Group management report gives a true and fair view of the business 

performance, including the results of operations and the situation of the Group, and describes the main opportunities and risks and anticipated 

development of the Group in the remaining financial year, in accordance with the applicable framework for interim financial reporting. 

 

Stuttgart, 31 July 2014 

RIB Software AG 

The Executive Board 

 

 
 

      

 
 
 
 

  

Thomas Wolf Michael Sauer Dr. Hans-Peter Sanio 
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Further information 

Contact Details 

RIB Software AG 

Vaihinger Straße 151 

70567 Stuttgart 

Germany 

 

Investor Relations 

Phone: +49 711 7873-191 

Fax: +49 711 7873-311 

e-mail: investor@rib-software.com 

Internet: group.rib-software.com 
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