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INTERIM GROUP MANAGEMENT REPORT 

A. BUSINESS AND GENERAL ENVIRONMENT 

Development of the world economy and effects on IT investments 

According to current reports of the European Central Bank (ECB), the International Monetary Fund (IMF) and the Organization for 
Economic Cooperation and Development (OECD), the economic recovery in the first half of 2011 was sluggish. In the EMEA region the 
countries on the periphery of the European Union – especially Greece – were confronted with in part grave economic difficulties. The 
recovery in North America was very hesitant, above all in the United States, with correspondingly elevated unemployment. In the APAC 
zone the Japanese economy suffered a severe decline in the second quarter – attributable to the massive earthquake catastrophe in 
March 2011. In particular the unresolved debt crises in the USA and Europe and associated lowering of the credit rating of the USA to 
AA+ by Standard & Poor's hampers stable economic development in the markets and at the moment makes reliable forecasting 
impossible. 

 

Current overall economic developments have also influenced industry-wide investment activities. Accordingly, current international 
economic and political developments also had a negative effect on investments in IT technology, as announced by the International 
Data Corporation (IDC).  

 

Worldwide trend to model-based project processing in construction 

The construction industry is facing great challenges in the present climate: infrastructure renewal in the industrial countries, construction 
and development in the emerging economies or urban development in countries like China are among the most important tasks the 
industry has to master in the near future. It can meet these challenges more efficiently and at a lower cost by using 5D-technologies. 

 

We have now been boosting our investments in this 5D-BIM technology for five years – a trend which is on the way to becoming the 
norm worldwide. According to international economic research institutes, digital planning and construction is now being promoted 
worldwide. Governments throughout the world, such as in the United States and Singapore, are increasingly resorting to the use of 5D-
BIM technology in construction. For example, from 2012 the British government will begin demanding the use of progressive 
technologies based on building modelling for all projects that begin from January 2012 onwards. 

 

Strategy 

We are a growing global company and currently offer the latest 5D-technology for the global construction industry in the form of the 
iTWO Business Suite. As our goal for the 2011 financial year we have decided to position iTWO Business Suite as the leading software 
on the market for integrated 5D-technologies. This was the strategy we consistently pursued in the second quarter of 2011 as well.  

 

iTWO technology facilitates digital planning and control processes and in this way more efficient and economic processing of 
construction projects. With the worldwide market launch of iTWO Business Suite Edition 2011 in the fourth quarter of 2011, apart from a 
multitude of international localisation requirements, another important growth area will be covered: digital processing of infrastructure 
projects. 
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In addition, the data integration of further leading CAD manufacturers like Intergraph, Bentley and Nemetschek is planned for the 
financial year 2011. This is a logical step towards the goal of establishing iTWO Business Suite as an open platform for the digital 
handling of construction projects. Apart from the iTWO technology, we are working toward another important growth aspect with xTWO 
Cloud. Based on our xTWO platform, interactive B2B processes can be carried out with iTWO Business Suite Edition 2011 in 
combination with xTWO Cloud. iTWO users are supported in this respect by integrated access to specific construction data from the 
cloud.  

 

In the succeeding 2012 financial year we plan to further expand our technological lead by integrating 5D-technologies into additional 
fields like building site controlling, resource management and business intelligence and through a cloud-based building material data 
warehouse.  

 

After laying the foundations for the infrastructure in the second half of 2010 by opening ten new international offices, we further 
reinforced and qualified the teams in the first half of 2011. Development of the international infrastructure will retain a high priority in the 
second half of 2011. In Phase 1 we were able to make more than 25 successful deals with leading international construction groups 
with iTWO; more than 10% of these with our strategic cooperation partner and world market leader in the ERP environment, SAP. For 
2011 our aim is to achieve new deals on enterprise licence level on the basis of these acquired customers and additional newly 
acquired leads, according to a successful "proof of concept". 

 

B. RESULTS OF OPERATIONS, FINANCIAL POSITION AND NET ASSETS 

Revenue and profits below expectations 

Following the successful launch of our new software solution iTWO Business Suite for model-based planning and construction in the 
2010 financial year, we were able to increase the number of iTWO customers acquired in the reporting period compared to the first half 
of 2010 from 30 to 160 – an increase of over 500%. This is in particular attributable to the fact that we have now been able to reposition 
iTWO Business Suite in the mass market segment. Despite this success, it was still impossible to pick up the thread of the previous 
year’s success in terms of revenue and profits. 

 

Our goal in the first six months of this year was to pick up the thread of the highly successful first half of 2010. During this period we 
were able to boost our software sales revenues by 60% compared to the previous year, thanks to three important orders with a total 
volume of EUR 3.7m with the first iTWO pilot customers. The share of these orders in the total sales revenues of EUR 5.0m with iTWO 
amounted to almost 75%. By comparison, in the second half of 2010 we only achieved 35% of the total iTWO revenue. 

 

Our goal in the first half of 2011 was to pick up the thread of the strong first half of 2010 by successfully realising additional major orders 
for iTWO software with a total order volume of approximately EUR 2.5m recognised in profit or loss. Two contracts (EUR 0.5m) were 
admittedly already concluded in June. However, delivery will only occur in the third quarter. In addition, an enterprise licence level order 
for approximately EUR 2.0m planned for Q2 could no longer be concluded in Q2 and as a result has probably been postponed until Q3. 
Consequently, this means we have only been able to achieve software sales revenues of EUR 6.8m in the reporting period (previous 
year EUR 9.7m) and in terms of overall revenue are about EUR 2.4m below the previous year (EUR 18.9m) at EUR 16.5m. 

 

Since the major contracts planned in the Contractors’ segment could no longer be concluded with an effect on profit and loss in the first 
half of the year, the profits of this segment with revenues of EUR 8m (previous year: EUR 10.9m) were lower than in the previous year. 
By contrast, it was possible to increase revenues in the segment Investors & Consultants by 5.5% to EUR 8.4m (previous year: 
EUR 8.0m), which is attributable to the first positioning of iTWO in the mass market. It was possible to grow service revenues by 5.0% 
to EUR 7.4m (previous year: EUR 7.0m) and the consulting revenues by 5.5% to EUR 2.3m (previous year: EUR 2.2m). 
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Revenues from customers in the Germany/Austria/Switzerland region turned out correspondingly lower at EUR 15.4m by EUR 2.2m 
than the previous year (previous year: EUR 17.6m) due to the above-mentioned probable delay of an order planned for Q2 at enterprise 
licence level. In the remaining regions revenues fell by EUR 0.3m to EUR 1.0m (previous year: EUR 1.3m). Of these EUR 0.3m were 
generated via the SAP partnership. Due to the overall weaker software revenues compared to the previous year, the gross margin fell 
to 77.5%. 

 

Administrative expenses were further reduced by 8.2% in the first half of 2011 from EUR 1.5m in the previous year to EUR 1.4m. Due to 
higher localisation expenses, R&D expenses rose by 21.6% to EUR 5.5m (previous year: EUR 4.5m). This resulted in an R&D rate of 
33.4% before capitalisation and depreciation. In 2011 RIB will also rely on consistent further development of the products for digital 
planning and construction. For example, the iTWO Business Suite and developments in cloud computing will be backed by targeted 
reinvestment of sales revenues. The IPO expenses involved non-recurrent special expenses related to the Prime Standard listing on 
the Frankfurt Stock Exchange in the first quarter of 2011 amounting to EUR 3.7m. 

 

Adjusted EBT below previous year 

EBT (earnings before taxes) adjusted for the costs of the IPO (EUR 3.7m) and the expenses from exchange rate differences 
(EUR 0.7m) at EUR 4.0m was lower by EUR 3.2m compared to the previous year (EUR 7.2m), primarily due to the delay of planned 
major orders and the increased costs of localisation of iTWO Business Suite as part of the internationalisation. 

 

Cash and cash equivalents considerably higher – net cash flow from business operations up by 33.7% 

The net cash flows from operating activities, adjusted for the costs of the IPO (EUR 3.7m), rose by 33.7% to EUR 10.6m (previous year: 
EUR 7.9m). 

 

The cash flow from investment activities amounted to EUR 2.6m (previous year: EUR -2.8m) in the reporting period. 

 

The net cash flow from financing activities rose as a result of the gross proceeds from the IPO (EUR 90.6m) to EUR 89.1m. 

 

This resulted in a considerable increase in the cash and cash equivalents. Free liquidity including fixed income securities was available 
to the RIB Group of EUR 108.7m in the first half of 2011 (31.12.10: EUR 17.3m). 

 

Equity ratio at 88.7% 

The company increased its equity from EUR 47.6m (31.12.10) to EUR 136.2m. This resulted in an equity ratio of 88.7% (31.12.10: 
77.9%). 

 

C. OPPORTUNITY AND RISK REPORT 

With regard to the major opportunities and risks of the probable development of the RIB Group, we refer to the opportunities and risks 
described in the Group Management Report of 31 December. Due to the rising demand for the integrated 5D-software for digital 
planning and construction, iTWO Business Suite, on the domestic and international market, the company expects a much stronger 
second half of 2011. It cannot be ruled out that the dramatic development of the worldwide financial markets in recent weeks may also 
affect the readiness to invest of companies in our target markets.  
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CONSOLIDATED INTERIM FINANCIAL STATEMENTS 

CONSOLIDATED INCOME STATEMENT 

For the period: 1/1/2011 to 6/30/2011 
 Note 2nd Quarter 

2011 
EUR k 

 

2nd Quarter 
2010 

EUR k 
 

6 months 
2011 

EUR k 
 

6 months 
2010 

EUR k 
 

 
Revenue  

 
(5) 

 
7,002  

 
9,888  

 
16,454  

 
18,938  

Cost of sales  -1,881 -1,884 -3,701 -3,635 

      

Gross profit   5,121  8,004  12,753  15,303  

      

Other operating income  162 720 537 897 

Selling and distribution costs  -2,227 -2,058 -4,448 -4,166 

Administrative expenses  -712 -986 -1,415 -1,541 

Research and development expenses  -1,930 -1,646 -3,811 -3,291 

Other operating expenses (6) -509 0 -727 0 

      

Operating income   -95  4,034  2,889  7,202  

IPO expenses (4) 0 0 -3,742 0 

Finance income  267 4 422 94 

Finance costs  -42 -4 -44 -7 

Share of profit and losses of associate  0 0 0 0 

      

Loss/Profit before tax   130  4,034  -475  7,289  

      

Income tax expense  -452 -1,280 -300 -2,227 

      
 

Loss/Profit after tax   -322  2,754  -775  5,062  
 

Earnings per share:      

basic and diluted (8) - 0.01 €  0.10 €  - 0.02 €  0.18 €  
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

For the period 1/1/2011 to 6/30/2011 
 2nd Quarter 

2011 
EUR k 

 

2nd Quarter 
2010 

EUR k 
 

6 months 
2011 

EUR k 
 

6 months 
2010 

EUR k 
 

 
Loss/Profit after tax  

 
-322  

 
2,754  

 
-775  

 
5,062  

     

 
Other comprehensive income  

    

Exchange differences -75 170 -310 463 

Changes in value of available-for-sale securities 177 0 41 0 

 
Other comprehensive income for the period 

 
102  

 
170  

 
-269  

 
463  

     
 

Comprehensive income  -220  2,924  -1,044  5,525  
 

  

CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS OF 6/30/2011 AND 12/31/2010 

 Note 6/30/2011 
EUR k 

 

12/31/2010 
EUR k 

 

 
Non-current assets  

   

Goodwill  14,035 14,035 

Other intangible assets  17,513 16,037 

Property, plant and equipment  4,111 3,631 

Investments accounted for using the equity method  1,199 1,199 

Prepaid land lease payment  500 500 

Trade receivables  647 1,466 

Other assets  86 91 

Deferred tax assets  197 146 

 
Total non-current assets  

  
38,288  

 
37,105  

 
Current assets  

   

Trade receivables  4,944 5,440 

Available-for-sale securities  3,483 10,191 

Tax receivables  757 99 

Other assets  930 1,103 

Cash and cash equivalents  105,230 7,152 

 
Total current assets  

  
115,344  

 
23,985  

    
 

 
Total assets  

  
153,632  

 
61,090  
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 Note 6/30/2011 
EUR k 

 

12/31/2010 
EUR k 

 

 
Equity  

   

Issued capital (9) 38,715 28,917 

Capital reserves (9) 80,663 813 

Legal reserves  47 47 

Accumulated other comprehensive income  64 333 

Retained earnings  16,720 17,495 

 
Total equity  

  
136,209  

 
47,605  

 
Non-current liabilities  

   

Pension provisions  3,143 2,994 

Finance lease obligations, non-current portion  33 55 

Deferred tax liabilities  4,294 4,844 

 
Total non-current liabilities  

  
7,470  

 
7,893 

    

 
Current liabilities  

   

Trade payables  540 526 

Provisions for income taxes  588 274 

Other provisions  454 508 

Accruals  1,618 2,503 

Deferred revenue  6,178 799 

Finance lease obligations, current portion  46 109 

Other liabilities  529 873 

 
Total current liabilities  

  
9,953  

 
5,592 

    
 

Total equity and liabilities   153,632  61,090 
 

  



  

 CONSOLIDATED INTERIM FINANCIAL STATEMENTS |  RIB SOFTWARE AG 

  

  

   8 

  

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

For the period 1/1/2011 to 6/30/2011 

 Other Components of Equity  

 Issued 
capital 

(Note 9) 
 
 
 
 

EUR k 

Capital 
reserves 
(Note 9) 

 
 
 
 

EUR k 

Legal 
reserves 

 
 
 
 
 

EUR k 

Changes in 
value of 

available-for-sale 
securities 

 
 
 

EUR k 

Foreign 
currency 

translation 
reserve 

 
 
 

EUR k 

Retained 
earnings 

 
 
 
 
 

EUR k 

Total equity 
according to 
consolidated 
statement of 

financial 
position 

 
EUR k 

        

 
As of 1 January 2010  

 
5,783  

 
21,297  

 
-   

 
15  

 
293  

 
15,297  

 
42,685  

Dividend payment -  -  -  -  -  -578  -578  

Capital increase 23,134  -20,484  -  -  -  -2,650  -  

Net profit of the Group       5,062 5,062 

Other comprehensive income - - - - 463 - 463 

Total comprehensive income  - - - -  463  5,062  5,525  

 
As of 30 June 2010  

 
28,917  

 
813  

 
0  

 
15  

 
756  

 
17,131  

 
47,632  

 
 
As of 1 January 2011  

 
 

28,917  

 
 

813  

 
 

47  

 
 

-27  

 
 

360  

 
 

17,495  

 
 

47,605  

Net loss of the Group       -775 -775 

Other comprehensive income - -  -  41 -310 - -269 

Total comprehensive income  0  0  0  41  -310  -775  -1,044  

Capital increase (Note 9) 9,798 79,850 - - - - 89,648 

        
 

As of 30 June 2011  38,715  80,663  47  14  50  16,720  136,209  
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CONSOLIDATED STATEMENT OF CASH FLOWS 

For the period 1/1/2011 to 6/30/2011 

 6 months 
 2011 

EUR k 
 

6 months 
 2010 

EUR k 
 

 
Cash flows from operating activities  

  

Loss/Profit before tax -475 7,289 

 
Adjustments for:  

  

Depreciation and impairment of property, plant and equipment 54 65 

Amortisation and impairment of intangible assets 1,641 1,184 

Changes in allowance for impairment of trade receivables 138 52 

Other non-cash items 609 0 

Interest expense and other finance cost 44 7 

Finance income -422 -94 

 1,589 8,503 

 
Working capital adjustments:  

  

Increase/decrease(-) in provisions and accruals -790 -160 

Increase(-)/decrease in receivables and other assets 1,249 -4,696 

Increase/decrease(-) in trade payables and other liabilities 5,050 5,619 

 
Cash generated from operations 

 
7,098 

 
9,266 

   

Interest paid -4 -7 

Interest received 529 94 

Income taxes paid -806 -1,455 

 
Net cash flows from operating activities  

 
6,817  

 
7,898  

 
Cash flow from investing activities  

  

Proceeds from sale of non-current assets 0 9 

Purchase of property, plant and equipment -534 -388 

Purchase of intangible assets -3,117 -2,423 

Purchase(-)/sale of available-for-sale securities 6,206 0 

 
Net cash flows used in investing activities  

 
2,555  

 
-2,802  

 
Cash flows from financing activities  

  

Dividends paid 0 -578 

Gross issue proceeds from IPO 90,638 0 

Profit & loss neutral payments for IPO -1,429 0 

Cash paid for finance leases -86 -65 

 
Net cash flows used in financing activities  

 
89,123  

 
-643  

 
Increase/decrease(-) in cash and cash equivalents 

 
98,495 

 
4,453 

Cash and cash equivalents at the end of the period 7,152 3,673 

Currency-related changes in funds -417 0 

   
 

Cash and cash equivalents at the end of the period  105,230  8,126 
 

Composition of cash and cash equivalents   

Cash and bank balances, unrestricted 105,230 8,126 
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NOTES TO THE CONSOLIDATED INTERIM FINANCIAL 
STATEMENTS 

1. CORPORATE INFORMATION 

This condensed consolidated interim financial statement of RIB Software AG (the “Company”) and its subsidiaries (collectively the 
“Group”) was drawn up according to the regulations of the International Financial Reporting Standards (IFRS). It complies in particular 
with the IAS 34 regulations “Interim reporting”. 

The condensed consolidated interim financial statement has not been subjected to auditing inspection or a general audit. 

Our business activity is in some respects subject to seasonal fluctuations. In the past the revenue in the fourth quarter tended to be 
higher than in the individual preceding quarters. The interim results can therefore only be regarded as an indicator for the results of the 
entire financial year. 

This condensed and unaudited consolidated interim financial statement should be read with the audited IFRS consolidated financial 
statements of RIB Software AG as of 31 December 2010. 

Due to the representation of the numbers in EUR k, rounding differences may arise in individual items. 

  

2. ACCOUNTING POLICIES 

In drawing up the consolidated interim financial report the same accounting policies and calculation methods were used as in the 
consolidated financial statements as of 31 December 2010. 

  

3. CONSOLIDATED GROUP 

On 30 June 2011, the consolidated group comprised in addition the following fully consolidated entities compared to the consolidated 
financial statement as of 31 December 2010: 

 ▪ RIB iTWO Pty. Limited, Sydney, Australia 

 ▪ RIB iTWO Software Private Limited, Mumbai, India 

 ▪ RIB FZ LLC, Fujairah, UAE 

 ▪ Guangzhou RIB Software Company Limited, Guangzhou, People’s Republic of China 

The companies listed were set up by RIB Software AG as sole shareholder by way of formation by founders' cash subscriptions. 
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4. EXTRAORDINARY EVENTS IN THE REPORTING PERIOD 

RIB Software AG successfully carried out an IPO on the regulated market of the Frankfurt Stock Exchange (Prime Standard) in 
February 2011. The gross issuing proceeds for the issue of 9,798,950 new shares from a capital increase amounted to approximately 
EUR 90.6m. As a result, RIB Software AG has over EUR 100m cash and cash equivalents after deduction of the expenses associated 
with this transaction. The performance of the reporting period was debited by transaction costs affecting net income reported in the 
consolidated financial statement in the amount of EUR 3.7m. 

  

5. REVENUE 

Revenue breaks down as follows: 
 6 months 

2011 
EUR k 

 

6 months 
2010 

EUR k 
 

 
Software 

 
6,755 

 
9,709 

Maintenance services 7,371 7,023 

Consultancy and support services 2,328 2,206 

   
 

Total revenue  16 ,454  18,938  
 

 

 

The software revenue is as follows: 
 6 months 

2011 
EUR k 

 

6 months 
2010 

EUR k 
 

iTWO Key Account  1,328 4,376 

iTWO Mass Market 815 411 

iTWO SAP Channel 319 259 

Legacy Products 4,293 4,663 

   
 

Total software  6,755  9,709  
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6. OTHER OPERATING EXPENSES 

Other operating expenses amounting to EUR 727k comprised currency losses from the valuation of fixed interest securities and time 
deposits denominated in foreign currency, which were recognised through profit or loss. 

  

7. EXPENSES FOR EMPLOYEE BENEFITS AND NUMBER OF EMPLOYEES 

Expenses for employee benefits 
 6 months 

2011 
EUR k 

 

6 months 
2010 

EUR k 
 

 
Wages and salaries 

 
6,720 

 
6,506 

Social security and pension costs 1,121 1,110 

   
 

Total  7,841  7,616  
 

 

 

Average number of employees 
 6 months 

2011 
 

6 months 
2010 

 

General administration 26 21 

Research and development 93 89 

Sales and distribution 74 65 

Support/Consulting 76 68 

   
 

Total  269  243  
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8. EARNINGS PER SHARE – BASIC AND DILUTED 

Basic earnings per share are determined by dividing the net income for the period allocable to the shareholders by the weighted 
number of bearer shares outstanding during the period. As a result of the capital increase, the number of shares increased from 
previously 28,916,670 to 38,715,420. The weighted average of shares in circulation in the reporting period amounted to 36,874,771. 

  
 6 months 

2011 
EUR k 

 

6 months 
2010 

EUR k 
 

 
Loss/Profit after tax 

 
-775 

 
5,062 

Weighted average of bearer shares in circulation 36,874,771 28,916,670 

   
 

Earnings per share: basic and diluted  -  0.02 €    0.18 €    
 

  

  

9. EQUITY 

Issued capital 

By resolution of the annual general meeting of 11 May 2010, the Board of Directors of RIB Software AG is authorised, with the approval 
of the Supervisory Board, to increase the capital stock of the Company once or in several instalments by a total amount of up to 
EUR 14,458k up until 10 August 2011 by issuing new par-value registered shares in return for contributions in cash or in kind, and to 
determine a commencement date for profit participation that deviates from the law, in accordance with Art. 7 of the Articles of 
Incorporation and bylaws. The new shares must be offered to the shareholders for subscription. However, the Board of Directors is 
authorised, with the approval of the Supervisory Board, to preclude the shareholders’ subscription rights. 

Based on the above authorisation, the Board of Directors of the Company decided on 23 January 2011 and on 3 February 2011 with 
the approval of the Supervisory Board of the same date respectively to increase the capital stock of the Company from EUR 28,917k by 
EUR 9,799k to EUR 38,715k by the issue of 9,798,950 new registered shares with a nominal value of EUR 1.00 per share and a right to 
participate in profits from 1 January 2010 in return for contributions in cash. 

The new shares were subscribed by the syndicated banks on 3 February 2011 and placed on the Frankfurt Stock Exchange in the 
course of the subsequent IPO. The capital increase was entered in the Commercial Register on 4 February 2011. 

  

Capital reserves 

The capital reserves developed in the reporting period as follows: 
 EUR k 

 

 
As of 31 December 2010 

 
813 

Appropriation of premium from capital increase 80,840 

Transaction costs -990 

  
 

As of 30 June 2011  80,663  
 

 

The transaction costs of the capital increase of EUR 1,429k were recognised after deduction of the associated tax advantages of 
EUR 439k as deduction from the capital reserves. 
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10. SEGMENT INFORMATION 

Please refer to Section (4) of our consolidated financial statements for the 2010 financial year for information on the basis of our 
segment reporting and notes on the segments. 

The tables below show the segment revenue, segment results and reconciliations with the revenue shown in the consolidated income 
statement and comprehensive income. 

 
6 months 2011 

 I&C Segment 
EUR k 

 

CS Segment 
EUR k 

 

Other 
EUR k 

 

Total 
EUR k 

 

     
 

Total revenue, external sales 8,439 8,015 - 16,454 
 

 
Segment profit 

 
4,461 

 
2,942 

 
-4,514 

 
2,889 

Interest income and expense    378 

Other unallocated income and expenses     -3,742  

Loss before tax    -475 

Income tax expense     -300  

     
 

Loss after tax     -775  
 

Other unallocated income and expenses mainly include the IPO costs. 

 

 

 
6 months 2010 

 I&C Segment 
EUR k 

 

CS Segment 
EUR k 

 

Other 
EUR k 

 

Total 
EUR k 

 

     
 

Total revenue, external sales  8,001  10,937 -  18,938 
 

 
Segment profit 

 
3,546 

 
6,426 

 
-2,770 

 
7,202 

Interest income and expense    87 

Other unallocated income and expenses     -  

Profit before tax    7,289 

Income tax expense     -2,227  

     
 

Profit after tax     5,062  
 

  



  

 NOTES TO THE CONSOLIDATED INTERIM FINANCIAL STATEMENTS |  RIB SOFTWARE AG 

  

  

   15 

  

Geographic information 

Revenue by geographic area (based on the location of customers) breaks down as follows: 
 6 months 

2011 
EUR k 

 

6 months 
2010 

EUR k 
 

 
D/A/CH (Germany/Austria/Switzerland) 

 
15,424 

 
17,630 

EMEA (other European countries, Middle East and Africa) 540 510 

Asia Pacific 387 668 

Other regions 103 130 

   
 

Total revenue  16,454  18,938  
 

  

  

  

11. TRANSACTIONS WITH RELATED PARTIES 

On 8 December 2010 RIB Software AG and TWO Limited concluded an outsourcing agreement on the basis of which TWO Limited 
would render outsourcing services in the form of the provision of completely equipped offices, the transfer of personnel and performing 
development work for the Company. This agreement is terminated upon acquisition of the companies mentioned in Section (12) and is 
replaced with a new agreement concluded directly with Guangzhou TWO Information Technology Company Ltd. 

The outsourcing fee for the first half-year of 2011 was EUR 2,000k. 

During the reporting period no other transactions with related parties occurred with a material effect on operations, the financial position 
and net assets of the Group. 

Please refer to Section (35) in our 2010 consolidated financial statements for more information on transactions with related parties. 

  

12. IMPORTANT EVENTS AFTER THE END OF THE INTERIM REPORTING PERIOD 

Under two agreements dated 29 July 2011, RIB Software AG has acquired all interests in Guangzhou TWO Information Technology 
Company Limited and in Guangzhou TWO Consulting Company Limited, both headquartered in the People's Republic of China, from 
TWO Limited and Foshan Alliance Limited, both headquartered in Hong Kong. The purchase price for the two companies totals 
EUR 3.7m. 

See also Section (35), comment (5) in our consolidated financial statements for 2010. 
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DECLARATION OF THE LEGAL REPRESENTATIVES 

We hereby confirm that to the best of our knowledge, the interim consolidated financial statements give a true and fair view of the net 
assets, financial position and results of operations of the Group and the interim Group management report gives a true and fair view of 
the business performance, including the results of operations and the situation of the Group, and describes the main opportunities and 
risks and anticipated development of the Group in the remaining financial year, in accordance with the applicable framework for interim 
financial reporting. 

 

Stuttgart, August 2011 

 

RIB Software AG 

 

 

The Board of Directors 

 

 

 

 

 

  

 

   
 

 

 

Thomas Wolf Michael Sauer Dr. Hans-Peter Sanio 
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